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needed to be raised, and yet when those industrial savings and
| oans were created and they were underfunded, gnd they weren't
regulated properly, then the accident occurréd, then
Commonweal th became insolvent, then we had the problemwi th
State Securities, then we had the problemw th Anerican Savi ngs,
and all of those depositors were left holding the bag because
the Legi slature had not taken the proper precautions in enacting
the | egislation and making sure that the proper safeguards were
i nplemented. This, to me, a|npst seens analogous to Me  in the
way that it's being handl ed, because what | see happening is

legislation being passed to put us in a compact, no one
conpl etely understanding what we' re getting into, or all the
ram fications of it, no one understanding the liability issues
i nvol ved, and no one understanding what will happen if Some kind

of accident will occur, and who will ﬁiCk up the costs, who will

be left with the responsibility of the cleanup, who will be the
ones who will suffer and lose if this process continues as jt' g
goi ng. Frommy view, we should really look at it and say,y,jt
a ninute, halt, stop. Are we doing something that we're going
to | ook back 10 or 15 or 20 years from now and say, whatin the
heck were we thinking of when we passed this | eqgislatiaon. went
blindly ahead saying theprocess could not be |geverseg, ’and we
end up having a waste site dunp located in our state which, at
some point in the future, hasy |eak and has an accident that
harms citizens and | and around that site, and then we find t hat
that date, that the Legislature, in 1983 and 1984, 'g5 '8, and
in 1990, did not call a halt to the whole process and reexam ne
where we are headed' ? That is the question | agm offeri ng, and
that is the reason | think we all are proceeding blindly, 5| 49
of us, and a | arge nunber of people in our entire.

PRESIDENT: Time.

SENATOR NcFARLAND: ...state are proceeding blindly on this
process. And years from now our children and our grandchildren
my regretthis whole waste site dunp being | ocated ever in our
state and going through with this entire process as it has pgenp

going.

PRESIDENT: Thankyou. | apologize to you, Senator NcFarland, |
called you out of order. But we' re going back to the |ist that
was on the board before we closed, and that s Senator Rod
Johnson next, Senator Landis, Senator Smith, Senator Labedz.
Senator Rod Johnson.
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